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$PRXQW�RI�WLPH�WR�VHOO�D�VKDUH�RI�VWRFN

���'$<6
$PRXQW�RI�WLPH�LW�WDNHV�IRU�D�EDQN�WR�
YDOLGDWH \RXU�LGHQWLW\�DQG�FULPLQDO�KLVWRU\

��0217+6
$PRXQW�RI�WLPH�LW�FDQ�WDNH�IRU�DQ�
RUJDQL]DWLRQ�RSHQ�D�QHZ�EDQN�DFFRXQW

������3(23/(
1XPEHU�RI�SHRSOH�HPSOR\HG�E\�D�PDMRU�
EDQN WR�GHDO�ZLWK�UHFRQFLOLDWLRQ

7KH�ZRUOG�LV�
ILOOHG�ZLWK
LQHIILFLHQFLHV

^ŽƵƌĐĞƐ͗�
��GD\V�WR�VHOO�D�VKDUH�RI�VWRFN��KWWSV���ZZZ�VHF�JRY�UHSRUWVSXEV�LQYHVWRU�SXEOLFDWLRQV�LQYHVWRUSXEVWSOXV�KWP�KWPO
���GD\V � KWWSV���VWUDWXPQ�FRP�XVH�FDVHV�.<&�(1�SGI
8S�WR���PRQWKV�WR�RSHQ�D�EDQN�DFFRXQW�LQ�FHUWDLQ�FRXQWULHV�² 0LFURVRIW�7UHDVXU\
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(YHU\�LQGXVWU\
KDV�DQ�LVVXH�
ZLWK�IUDXG
�����%,//,21
&RVW�RI�IUDXG�DQG�IODZV�LQ�GLJLWDO
DG�LQGXVWU\

����%,//,21
7KH�FRVW�RI�WD[�UHWXUQ�IUDXG�LQ�WKH�86��DQG�
WKDW·V�MXVW�����RI�PHGLFDUH�IUDXG�LQ�WKH�86��

������%,//,21
&RVW�RI�IUDXG�IURP�WKH
%HUQLH�0DGRII�VFDQGDO
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1XPEHU�RI�YLFWLPV�LQ�WKH�����
&KLQHVH�0LON�6FDQGDO
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$�ODFN�RI�WUXVW�
EHWZHHQ�PXOWLSOH�
SDUWLHV�UHVXOWV�LQ
WKH�LQWURGXFWLRQ�RI�
LQWHUPHGLDULHV
DQG�DVVRFLDWHG�
LQHIILFLHQFLHV��,Q�PRUH�
VHULRXV�FDVHV��SHRSOH·V�
LGHQWLWLHV�DUH�VWROHQ��
WKHLU�IRRG�LV�WDLQWHG��
DQG�WKHLU�VDIHW\�LV�
FRPSURPLVHG��
%ORFNFKDLQ�KDV�WKH�
SRWHQWLDO�WR�GHOLYHU�
WUXVW�DV�D�IRXQGDWLRQDO�
OD\HU�IRU�VRFLHW\�



6HFXUH
8VHV�FU\SWRJUDSK\
WR�FUHDWH�WUDQVDFWLRQV�
WKDW�DUH�LPSHUYLRXV�WR�
IUDXG�DQG�HVWDEOLVKHV�
D�VKDUHG�WUXWK�

6KDUHG
9DOXH�LV�GLUHFWO\�OLQNHG�WR�WKH�QXPEHU�RI�
RUJDQL]DWLRQV�RU�FRPSDQLHV�WKDW�SDUWLFLSDWH�LQ�
WKHP��7KHUH�LV�KXJH�YDOXH�WR�HYHQ�WKH�ILHUFHVW
RI�FRPSHWLWRUV�WR�SDUWLFLSDWH�ZLWK�HDFK�RWKHU
LQ�WKHVH�VKDUHG�GDWDEDVH�LPSOHPHQWDWLRQV�

'LVWULEXWHG
7KHUH�DUH�PDQ\�UHSOLFDV�RI�WKH�
EORFNFKDLQ�GDWDEDVH��,Q�IDFW��WKH�
PRUH�UHSOLFDV�WKHUH�DUH�WKH�PRUH�
DXWKHQWLF�LW�EHFRPHV�

/HGJHU
7KH�GDWDEDVH�LV�´ZULWH�
RQFHµ�VR�LW�LV�DQ�LPPXWDEOH�
UHFRUG�RI�HYHU\�WUDQVDFWLRQ�
WKDW�RFFXUV��
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%ORFNFKDLQ�LV�D�FU\SWRJUDSKLFDOO\�VHFXUH��VKDUHG�GDWD�OD\HU�WKDW�
HQWHUSULVHV�FDQ�XVH�WR�GLJLWDOO\�WUDFN�WKH�RZQHUVKLS�RI�DVVHWV
DFURVV�WUXVW�ERXQGDULHV��RSHQ�XS�QHZ�RSSRUWXQLWLHV�IRU
FURVV�RUJDQL]DWLRQDO�FROODERUDWLRQ�DQG�LPDJLQDWLYH�QHZ�EXVLQHVV�
PRGHOV��$V�D�VKDUHG�VRXUFH�RI�WUXVW��LW�FDQ�H[WHQG�WKH�VFRSH�RI�
GLJLWDO�WUDQVIRUPDWLRQ�IURP�D�VLQJOH�FRPSDQ\�WR�WKH�SURFHVVHV�LW�
VKDUHV�ZLWK�LWV�VXSSOLHUV��FXVWRPHUV��DQG�SDUWQHUV�

6HFXUH��VKDUHG�DQG�
GLVWULEXWHG�OHGJHU



%ORFNFKDLQ�$WWULEXWHV

7UXVW

7DPSHU�3URRI

6KDUHG

6HFXULW\

7UDFHDELOLW\

%ORFNFKDLQ� %ORFNFKDLQ�

3HHU�WR�3HHU�6HFXUH�
'LVWULEXWHG�1HWZRUN

75867
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8VLQJ�EORFNFKDLQ�DW�WKH�FHQWHU�RI�\RXU�GLJLWDO�VWUDWHJ\�FDQ�KHOS�
UHGXFH�WKH�QHHG�IRU�FRVWO\�LQWHUPHGLDULHV��HOLPLQDWH�KLJK�
UHFRQFLOLDWLRQ�FRVWV��DQG�HQDEOH�QHZ�EXVLQHVV�PRGHOV��

$�IRUFH�PXOWLSOLHU�IRU�
HQDEOLQJ�WKH�VPDUW�
HFRQRP\�E\�SURYLGLQJ�D�
VLQJOH�VRXUFH�RI�WUXWK�LQ�
PXOWL�SDUW\�LQWHUDFWLRQV

�ůĞĂƌŝŶŐ�,ŽƵƐĞ�
;/ŶƚĞƌŵĞĚŝĂƌǇͿ�
%ORFNFKDLQ�

&OHDULQJ�KRXVH�
�,QWHUPHGLDU\�

%X\LQJ�%URNHU 6HOOLQJ�%URNHU



7UDGLWLRQDO�OHGJHUV�DUH�FHQWUDOL]HG�DQG�XVH��UG SDUWLHV�DQG�
PLGGOHPHQ�WR�DSSURYH�DQG�UHFRUG�WUDQVDFWLRQV�

%ORFNFKDLQ�VDIHO\�GLVWULEXWHV�OHGJHUV�DFURVV�WKH�HQWLUH�QHWZRUN
DQG�GRHV�QRW�UHTXLUH�DQ\�PLGGOHPDQ�

7KH�WHFKQRORJ\�PDLQWDLQV�PXOWLSOH�UHSOLFDV�OLNH�3�3�WRUUHQW
ILOH�VKDULQJ�

&HQWUDOL]HG�V\VWHP�
ZLWK�VWRUHG�OHGJHU

'LVWULEXWHG�V\VWHP�ZLWK�
GLVWULEXWHG�OHGJHU
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'HFHQWUDOL]H�GDWD�LQ�D�
WUXVWOHVV�HQYLURQPHQW
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(OLPLQDWHV�LQWHUPHGLDULHV
(QDEOHV�LQGXVWULHV�WR�UHGHILQH�RU�FUHDWH�
QHZ�EXVLQHVV�PRGHOV�

5HGXFHV�IUDXG�UHODWHG�WR�GDWD�LQWHJULW\
+LJKO\�VHFXUH�DQG�WUDQVSDUHQW��PDNLQJ�LW�QHDUO\�
LPSRVVLEOH�WR�FKDQJH�KLVWRULFDO�UHFRUGV�

,QFUHDVHV�HIILFLHQF\�DQG�VSHHG
)RU�WUDQVDFWLRQV�LQYROYLQJ�PXOWLSOH�SDUWLHV�
LQ�D�WUXVWOHVV�HQYLURQPHQW�LW�HQDEOHV�7�=HUR�
VHWWOHPHQW�WLPH�

5HGXFH�FRXQWHUSDUW\�ULVN
6PDUW�FRQWUDFWV�HQDEOH�´WUXVWOHVVµ�
WUDQVDFWLRQV�EHWZHHQ�PXOWLSOH�SDUWLHV�

,QFUHDVHV�UHYHQXH�DQG�VDYLQJV
3RWHQWLDO�VDYLQJV�DQG�QHZ�UHYHQXH�
RSSRUWXQLWLHV�WKURXJK�PRUH�HIILFLHQW�
SURFHVVHV�DQG�UHGXFHG�FRVWV�

%ORFNFKDLQ�LV�EULQJLQJ�PRUH�WUDQVSDUHQF\��VHFXULW\��DQG�
HIILFLHQF\�LQ�FXUUHQW�EXVLQHVV�SURFHVVHV�ZKLOVW�HOLPLQDWLQJ�
LQHIILFLHQFLHV�

,QFUHDVH�UHYHQXH�DQG�
VDYLQJV�ZKLOH�UHGXFLQJ�ULVN
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5(7$,/�	�0$18)$&785,1*
%HWWHU�VXSSO\�FKDLQ�PDQDJHPHQW��VPDUW�FRQWUDFW�
SODWIRUPV��GLJLWDO�FXUUHQFLHV��DQG�WLJKWHU�F\EHUVHFXULW\�

),1$1&,$/
5HGHVLJQ�FRVWO\�OHJDF\�ZRUNIORZV��LPSURYH�OLTXLGLW\�DQG�
IUHH�XS�FDSLWDO��+HOS�UHGXFH�LQIUDVWUXFWXUH�FRVWV��LQFUHDVH�
WUDQVSDUHQF\��UHGXFH�IUDXG�DQG�LPSURYH�H[HFXWLRQ�DQG�
VHWWOHPHQW�WLPHV�

+($/7+&$5(
3XW�SDWLHQWV�LQ�FRQWURO�RI�WKHLU�UHFRUGV��HQDEOLQJ�VKDULQJ�
PHGLFDO�GDWD�WR�FOLQLFDO��UHVHDUFK��DQG�ILQDQFLDO�
VWDNHKROGHUV��3URYLGHV�IDVW��VHFXUH��DXWKHQWLFDWHG�DFFHVV�
WR�SHUVRQDO�PHGLFDO�UHFRUGV�DFURVV�KHDOWKFDUH�
RUJDQL]DWLRQV�DQG�JHRJUDSKLHV�

*29(510(17
,QFUHDVH�WUDQVSDUHQF\�DQG�WUDFHDELOLW\�RI�KRZ�PRQH\�LV�
VSHQW��7UDFN�DVVHW�UHJLVWUDWLRQ��VXFK�DV�YHKLFOHV��5HGXFH�
IUDXG�DQG�RSHUDWLRQDO�FRVWV��

$FWLYDWLQJ�SURJUHVVLYH�
LQGXVWU\�GLVUXSWLRQ
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&RQVXPHUV�DUH�LQFUHDVLQJO\�
FRQFHUQHG�DERXW�ZKHUH�WKHLU�
SURGXFWV�DUH�FRPLQJ�IURP�DQG�KRZ�
WKH\�DUH�EHLQJ�SURGXFHG��
6SHFLILFDOO\��ZKR�IDUPHG�WKH�
LQJUHGLHQWV��ZKHUH�DQG�KRZ�WKH\�
ZHUH�IDUPHG��DQG�WKHLU�SDWK�IURP�
IDUP�WR�WDEOH�

7KH�FRPELQDWLRQ�RI�WKH�EORFNFKDLQ�
DQG�WKH�LQWHUQHW�RI�WKLQJV�FDQ�
PRQLWRU�WKH�FRQGLWLRQV�LQ�ZKLFK�WKH�
SURGXFWV�ZHUH�WUDQVSRUWHG��
HQVXULQJ�ZKDW�LV�GHOLYHUHG�WR�
UHWDLOHUV�LV�ERWK�VDIH�WR�HDW�DQG�LQ�D�
GHVLUHG�FRQGLWLRQ��VXFK�DV�HQVXULQJ�
FKRFRODWH�KDVQ·W�PHOWHG��

7KH�WUDQVSDUHQF\�SURYLGHG�E\�WKH�
EORFNFKDLQ�FDQ�HQDEOH�QHDU�UHDO�
WLPH�GHWHFWLRQ�RI�LVVXHV��7KLV�
SURYLGHV�WKH�DELOLW\�WR�GHWHFW�DQG�
GLYHUW�XQVDIH�SURGXFWV�DQG�KROG�
UHVSRQVLEOH�SDUWLHV�DFFRXQWDEOH�

*UHDWHU�YLVLELOLW\�DQG�
FRQILGHQFH�LQ�SXUFKDVHG�
SURGXFWV
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&RQVLVWHQF\�DQG�
HIILFLHQF\�LQ�KDQGOLQJ�
GLVSXWHV

,Q�D�VXSSO\�FKDLQ��WKHUH�DUH�WZR�
FDWHJRULHV�RI�GLVSXWHV��7KRVH�WKDW�
DQ�RUJDQL]DWLRQ�KDV�ZLWK�LWV�
VXSSOLHUV�DQG�WKRVH�WKDW�D�FXVWRPHU�
KDV�ZLWK�WKDW�RUJDQL]DWLRQ��:KHWKHU�
LW·V�UHIXVDOV��UHWXUQV�RU�RWKHU�W\SHV�
RI�FODLPV��WKHUH�DUH�RSSRUWXQLWLHV�WR�
JDLQ�EHQHILWV�WKURXJK�DXWRPDWLRQ�

$�EORFNFKDLQ�EDVHG�VROXWLRQ�FDQ�
LQWURGXFH�RSHUDWLRQDO�HIILFLHQFLHV�
DQG�UHGXFHG�FRVWV�DVVRFLDWHG�ZLWK�
GLVSXWH�UHVROXWLRQ��7KLV�LV�GRQH�
ZLWK�VPDUW�FRQWUDFWV�WKDW�SURYLGH�
FRQVLVWHQW��DXWRPDWHG�UHVROXWLRQ�RI�
FODLPV�IURP�ERWK�FDWHJRULHV�RI�
GLVSXWHV��

%HFDXVH�WKH�VXSSO\�FKDLQ�LV�XVLQJ�D�
EORFNFKDLQ�DV�D�VLQJOH�VRXUFH�RI�
WUXWK��WKHUH·V�DJUHHPHQW�RQ�WKH�
GDWD�WKDW�LV�DW�WKH�FRUH�RI�WKH�
GLVSXWH��7KH�VPDUW�FRQWUDFW�ZLOO�
H[SHGLWH�DQG�UHGXFH�FRVWV�ZLWK�WKH�
DXWRPDWLRQ�RI�WKH�GLVSXWH�
UHVROXWLRQ�SURFHVV�
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(QVXULQJ�SURGXFW�
DWWHVWDWLRQV�DUH�JHQXLQH�
DQG�YHULILDEOH

:LWK�D�VXSSO\�FKDLQ��RUJDQL]DWLRQV�
DUH�LQWHUHVWHG�LQ�EHLQJ�DEOH�WR�
DWWHVW�² WR�WKHPVHOYHV���WR�
UHJXODWRUV�DQG�FRQVXPHUV�²
LQIRUPDWLRQ�DERXW�KRZ�SURGXFWV�
ZHUH�SURGXFHG��$�FKDOOHQJH�WRGD\�
LV�WKDW�VRPH�RI�WKHVH�DWWHVWDWLRQV�
PD\�QRW�H[LVW�RU�PD\�EH�UHDGLO\�
FRXQWHUIHLWHG�

$Q�RUJDQL]DWLRQ�FDQ�DWWHVW�SURGXFWV�
DUH�JHQXLQH��JURZQ��UHVSRQVLEO\��
FDQ�EH�FRQVLGHUHG�IDLU�WUDGH��ZHUH�
SURGXFHG�ZLWK�QR�FKLOG�ODERU��
IDUPHG�ZLWK�VXVWDLQDEOH�SUDFWLFHV��
FHUWLILHG�RUJDQLF��QRQ�JHQHWLFDOO\
PRGLILHG��HWF�
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7UXVW�DQG�HIILFLHQF\�
LQ�SXEOLF�UHJLVWULHV

*RYHUQPHQWV�QHHG�WR�SURYLGH�D�
QXPEHU�RI�GLIIHUHQW�W\SHV�RI�
UHJLVWULHV�² ODQG�UHJLVWULHV��YHKLFOH��
SURIHVVLRQDO�OLFHQVLQJ��HWF��7KHVH�
PDLQWDLQ�WUXVWHG�UHFRUGV�RI�
RZQHUVKLS�RI�D�SK\VLFDO�DVVHW�RU�
SURIHVVLRQDO�DFFUHGLWDWLRQ��7KH�
DWWHVWDEOH�GDWD�FDQ�LQVSLUH�
FRQILGHQFH�DQG�JDLQ�HIILFLHQFLHV
IRU�LQWHUDFWLRQV��

)RU�H[DPSOH��D�EORFNFKDLQ�EDVHG�
UHJLVWU\�FDQ�SURYLGH�D�JRYHUQPHQW�
DJHQF\�ZLWK�D�VLQJOH�VRXUFH�RI�WUXWK�
WKDW�FDQ�H[SHGLWH�WKH�LQLWLDO�VDOH�
DQG�VXEVHTXHQW�WUDQVIHU�RI�
RZQHUVKLS�RI�ODQG��7KH�GDWD�RQ�WKH�
EORFNFKDLQ�LV�DWWHVWDEOH��DQG�WKH�
UHJLVWUDWLRQ�SURFHVV�LV�DXWRPDWHG�
XVLQJ�VPDUW�FRQWUDFWV��,PSURYLQJ�
EXVLQHVV�HIILFLHQFLHV�DQG�RSWLPL]LQJ�
FRVWV�
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0DQDJLQJ�OR\DOW\�DFURVV�
PXOWLSOH�SDUWLHV

,Q�EDVLF�OR\DOW\��DQ�RUJDQL]DWLRQ�FDQ�
LVVXH�SRLQWV�EDVHG�RQ�SXUFKDVHV��
VRFLDO�PHGLD�LQWHUDFWLRQV��DQG�RWKHU�
RUJDQL]DWLRQ�RU�EUDQG�FHQWULF�
DFWLYLWLHV��7KHVH�SRLQWV�FDQ�WKHQ�EH�
XVHG�WR�HVWDEOLVK�VWDWXV�DQG�DOVR�IRU�
UHGHPSWLRQ�RI�SK\VLFDO�RU�GLJLWDO�
JRRGV�

,Q�PXOWL�SDUW\�OR\DOW\��WKLV�VFHQDULR�
LV�H[WHQGHG�WR�PXOWLSOH�SDUWQHUV�
ZKHUH�WKHUH�LV�MRLQW�SDUWLFLSDWLRQ�LQ�
D�VKDUHG�OR\DOW\�SURJUDP��,Q�WKH�
PRVW�DGYDQFHG�VFHQDULRV��LW�
IDFLOLWDWHV�WKH�H[FKDQJH�RI�SRLQWV�
IURP�RQH�SURJUDP�WR�DQRWKHU�
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$WWHVWDWLRQ�DQG�VKDULQJ�
RI�LQIRUPDWLRQ�VWRUHG�
LQ�D�GLJLWDO�ORFNHU

)URP�SURGXFW�KLVWRU\��VXFK�DV�
YHKLFOH�PDLQWHQDQFH��WR�HOHFWURQLF�
PHGLFDO�UHFRUGV�WR�VFDQQHG�
JRYHUQPHQW�GRFXPHQWV�ʹ WKHUH�LV�
DQ�RSSRUWXQLW\�IRU�RUJDQL]DWLRQV�WR�
KRXVH�GDWD�LQ�D�GLJLWDO�ORFNHU�WKH\�
SURYLGH�WR�FRQVXPHUV��&RQVXPHUV�
FDQ�WKHQ�VKDUH��DQG�UHYRNH��DFFHVV�
WR�WKLV�LQIRUPDWLRQ�E\�WKLUG�SDUWLHV�

$Q�DXWR�PDQXIDFWXUHU�FDQ�RIIHU�
FXVWRPHUV�DQ�DXWR�ORFNHU�ZKHUH�
YHKLFOH�LQIRUPDWLRQ�² IURP�WKH�
LQLWLDO�EXLOG�RI�WKH�FDU�WKURXJK�WR�
PDLQWHQDQFH�RI�WKH�YHKLFOH�² LV�
SODFHG�LQ�D�GLJLWDO�ORFNHU�WKDW�
FRQVXPHUV�FDQ�VKDUH�ZLWK�
LQVXUDQFH�FRPSDQLHV�IRU�FXVWRP�
TXRWHV��WR�SURVSHFWLYH�EX\HUV�WR�
KHOS�GULYH�D�KLJKHU�VDOH�SULFH��DQG�
ZLWK�WKH�EDQNV�RI�WKH�SURVSHFWLYH�
EX\HUV�WR�KHOS�DFTXLUH�D�ORZHU�UDWH�
ORDQ�LQIRUPHG�E\�FDU�TXDOLW\�
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(QVXULQJ�DXWKHQWLFLW\�
DQG�VDIHW\

7KHUH�DUH�PDQ\�SDUWLHV�LQYROYHG�LQ�
WKH�VXSSO\�FKDLQ��ZKLFK�LQWURGXFHV�
RSSRUWXQLWLHV�IRU�WDPSHULQJ�ZLWK�
JHQXLQH�SURGXFWV�RU�LQWURGXFLQJ�
FRXQWHUIHLW�SURGXFWV��&RXQWHUIHLW�
SURGXFWV�FDQ�KDYH�VLJQLILFDQW�
LPSDFWV�WR�EUDQG�SHUFHSWLRQ�DQG�
WKH�ERWWRP�OLQH��&RXQWHUIHLW�DQG�
WDPSHUHG�SURGXFWV�FDQ�DOVR�
LQWURGXFH�ULVNV�WR�FRQVXPHU�VDIHW\�

,Q�WKH�SKDUPDFHXWLFDO�LQGXVWU\��
FRXQWHUIHLW�GUXJV�DUH�D������ELOOLRQ�
GROODU�SUREOHP�DQG�LQWURGXFHV�D�
SXEOLF�VDIHW\�ULVN��

:LWK�EORFNFKDLQ�DQG�DGGLWLYH�
WHFKQRORJ\�VXFK�DV��0·V�
'RXEOH7UXVW�VPDUW�ODEHOV��
RUJDQL]DWLRQV�FDQ�JDLQ�YDOLGDWLRQ�
IURP�VRIWZDUH�DQG�YLVXDO�FXHV�IURP�
ODEHOV�WKDW�LGHQWLI\�LI�D�SURGXFW�KDV�
EHHQ�WDPSHUHG�ZLWK��,I�WDPSHULQJ��
DSSHDUV�WR�KDYH�RFFXUUHG��WKH�
VROXWLRQ�LGHQWLILHV�ZKLFK�VXSSO\�
FKDLQ�SDUWLFLSDQW�ZDV�LQ�SRVVHVVLRQ�
DQG�DFFRXQWDEOH�IRU�WKH�WDPSHULQJ�

7KLV�ZLOO�VDYH�OLYHV�DQG�LPSURYH�
EXVLQHVV�SHUIRUPDQFH�
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0LFURVRIW�FR�FUHDWHV�ZLWK�LWV�FXVWRPHUV��SDUWQHUV��DQG�WKH�
GHYHORSHU�FRPPXQLW\��WR�DFFHOHUDWH�EORFNFKDLQ·V�HQWHUSULVH�
UHDGLQHVV��E\�HPSRZHULQJ�RUJDQL]DWLRQV�WR�DFKLHYH�PRUH�WKURXJK�
VHFXUH�PXOWL�SDUW\�FROODERUDWLRQ��GHOLYHULQJ�RSHQ��VFDODEOH�
SODWIRUPV�DQG�VHUYLFHV�WKDW�DQ\�RUJDQL]DWLRQ�FDQ�XVH�WR�LPSURYH�
VKDUHG�EXVLQHVV�SURFHVVHV�

%ORFNFKDLQ�RQ
\RXU�WHUPV

1R�RQH�VL]H�ILWV�DOO�
DSSURDFK�² 0LFURVRIW�
PDNHV�LW�HDV\�WR�JHW�VWDUWHG�
DQG�LWHUDWH�TXLFNO\�ZLWK�WKH�
EORFNFKDLQ�RI�\RXU�FKRLFH��
ERWK�RQ�SUHPLVHV�DQG
RQ�WKH�FORXG�

,QWHJUDWHG�ZLWK
\RXU�EXVLQHVV

0HUJH�EORFNFKDLQ�ZLWK�
WKH�,7�DVVHWV�\RX�DOUHDG\�
KDYH�² $]XUH�OHWV�\RX�
LQWHJUDWH�EORFNFKDLQ�
ZLWK�WKH�FORXG�VHUYLFHV�
\RXU�RUJDQL]DWLRQ�XVHV�
WR�SRZHU�VKDUHG�
SURFHVVHV�

:LWK�HQWHUSULVH
DVVXUDQFH

:LWK�WKH�&RFR�
)UDPHZRUN��0LFURVRIW�
HQDEOHV�OHGJHUV�WR�GHOLYHU�
WKH�VFDODELOLW\�DQG�
GLVWULEXWHG�JRYHUQDQFH�
HQWHUSULVHV�QHHG�ZLWKRXW�
VDFULILFLQJ�WKH�VHFXULW\�
DQG�LPPXWDELOLW\
WKH\�H[SHFW�

0LFURVRIW·V�YDOXH�
SURSRVLWLRQ



<HV"�%ORFNFKDLQ�FDQ$VN�\RXUVHOI

+RZ�WR�JHW�VWDUWHG
$V�\RX�HYDOXDWH�\RXU�RSSRUWXQLWLHV�IRU�WUDQVIRUPDWLRQ��DVN�KRZ�\RXU�EXVLQHVV�FDQ�WDNH�DGYDQWDJH�RI�
WKLV�WHFKQRORJ\�WR�SURYLGH�DWWHVWHG�GDWD�DQG�WUXVWHG�ZRUNIORZV��WUDFN�SURYHQDQFH�RI�JRRGV��RU�
SURYLGH�DXGLW�FDSDELOLWLHV�

,V�WKLV�D�EXVLQHVV�SURFHVV�WKDW�
FURVVHV�WUXVW�ERXQGDULHV"

(QDEOH�UHDO�WLPH�WUDQVSDUHQF\�E\�
FRQQHFWLQJ�EXVLQHVV�SURFHVVHV�DFURVV�
RUJDQL]DWLRQV�

'R�PXOWLSOH�SDUWLHV�
PDQLSXODWH�WKH�VDPH�GDWD"

$UH�WKHUH�DQ\�LQWHUPHGLDULHV�
WKDW�FRQWURO�WKH�VLQJOH�VRXUFH�
RI�WUXWK"

'RHV�WKH�SURFHVV�LQYROYH�
ORZ�YDOXH��PDQXDO�
YHULILFDWLRQ�VWHSV"

(QDEOH�UHDO�WLPH�WUDQVSDUHQF\�DQG�
DFFHVV�WR�DQ�DWWHVWDEOH�VRXUFH�RI�WUXWK�
DFURVV�RUJDQL]DWLRQDO�ERXQGDULHV�

,QWURGXFH�WUXVW�DPRQJVW�SDUWLFLSDQWV��
UHGXFLQJ�WKH�QHHG�IRU�LQWHUPHGLDULHV�

'LJLWL]H�DQG�DXWRPDWH�SURFHVVHV�YLD�
VPDUW�FRQWUDFWV�DQG�KDYH�FRQILGHQFH�
WKRVH�SURFHVVHV�ZLOO�H[HFXWH�
FRQVLVWHQWO\��

��

<RX�DUH�WUDQVIRUPLQJ�DQG�UHLQYHQWLQJ�\RXU�EXVLQHVV��:H·UH�FRPPLWWHG�WR�FUHDWLQJ�WKH�ULJKW�VROXWLRQV�
IRU�\RX³VROXWLRQV�WKDW�DUH�GLVUXSWLYH�EXW�UREXVW��GHOLYHULQJ�UHDO�UHVXOWV�DW�VSHHG��7RJHWKHU�ZH�FDQ�
UHLPDJLQH�WKH�DUW�RI�WKH�SRVVLEOH�



����� 0LFURVRIW��$OO�ULJKWV�UHVHUYHG�

(PSRZHU�RUJDQL]DWLRQV�WR�DFKLHYH�PRUH
E\ DFFHOHUDWLQJ�WKH�YDOXH�LPDJLQHG�DQG
UHDOL]HG�IURP�WKHLU�GLJLWDO�H[SHULHQFHV

PLFURVRIW�FRP�GLJLWDOGLIIHUHQFH

,PDJLQH��
5HDOL]H�
([SHULHQFH�


